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L
MARKET OUTLOOK: NEUTRAL
STRATEGY: NEUTRAL EQUITY OUTLOOK

After bringing down the peso, nervousness and apprehension over the upcoming Presidential
election is now weighing on equities. Despite significant dollar weakness, the peso has continued to
weaken and is now above the 47 level. Combined with foreign outflows, we will see equities testing

support levels. Philippine Stock Exchange Index (PSEi) — 1 year chart
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